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Financial Highlights
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Managing Director’s Statement
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REVIEW OF RESULTS
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Managing Director’s Statement
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REVIEW OF RESULTS (Continued)
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Managing Director’s Statement
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BUSINESS REVIEW & PROSPECTS (Continued)
Infrastructure Investments (Continued)
The Taian Natural Gas Pipeline project
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BUSINESS REVIEW & PROSPECTS (Continued)
Financial Investments

Distressed Assets Business
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BUSINESS REVIEW & PROSPECTS (Continued)
Financial Investments (Continued)
Distressed Assets Business (Continued)

The Huarong Portfolio (Continued)
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BUSINESS REVIEW & PROSPECTS (Continued)
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FINANCIAL REVIEW
Exchange Exposure & Hedging
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ooboooobooboOooOooooooooo
oooooooobooooooobooooDo
ooooooooboooobooooooon
oooooooooO0ooobooO0ooonoo
oooooooobooooooobooooDo
ooooooooboooobooooooon
ooooooao

ooooooooboooobooooooon
ooo

oooooon

oooooooobooooooobooooDo
Oo000b0boobO0O0e,s00,00000000O0
ooo0obobooobooo0oooon,200,00000
oooooooobooooooobooooDn
ooboooooooooobooooooon
005475%000000000000000
0 #'5,700,0000 0 00000000000
ooo0ooooots%boo0ooooooon
oobooooooboooOooOooooooo

ooooooooooboooOoboao
e00,000,0000 00 DOODOODOOOODODO
ooooooooboooooOoooan
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Managing Director’s Statement
ooooooo

FINANCIAL REVIEW (Continued)
Working Capital & Borrowings (Continued)

4 th: balano:sh:‘t dat:’ th‘ e&h 4nd 4 ¥nk 4 41%ne™ ingl ding th:
r‘strl'ut‘d winky A nes & -_E$4*"2.2 milligh. N add|'t|".n, th: Grig ¥
: : tein hed 4 i T
hi_t n t_l’ r.r n, %. ts;n th mm. n.t w .;F$1,.5 7.0 r.nllll‘z. .nahght ‘1‘
th f‘r_g:n.g, tah .B‘ rd;» Q‘mimi ht that th W wking e \,ltal ith
Grgy ™ dd* ; fo d I|/‘ga réive ndth Grgv "% @ h lth/

findneidl "l't[‘n.
Capital Structure

a, 304 02007, hishdrihydia’f nd o h Gray, & ak$*,750.5
milliqn And h& inerf&idy K157 millign w 3.5% eqmprid o
that L' 3t 31 D%‘mb *r 2006.

b ring th‘ () rr‘nt b Srigd, th: C‘mpan/ poid wf$127.5 millign .
shdrihJdim th: Coymy an/ & findl di id*nd fy th: /=3r *nd*d 51
D‘o:m‘u s 2006, hieh h& an ‘ff‘ot « r°d eing th; » “rd|| oy |'t3|.

Human Resources

4 30 n* 2007, th: Gl v ‘mpl‘/‘d awwq‘matq/ 1400 :mw‘j;;’
i a@ng Kyng and in he P Coh Gy y ffSs s dmyly S5
m l-th th:
pri diling mark:t \.raot[o:. h® Grg »® r¥Q n=rat|',p W yieis r¥mdin
L nehdngid d ring h% @ rrin, prigd. 43 3ff ega fy hie rrin,
v,‘ri‘q/\ S L5292 millig (2006, w$26.5 millign).

re
S0t rqm NS iy ekdg s ieh ar °:
ey 1T T nTre i ekdgw, hieh dr ewns N

Capital Commitments & Contingent Liabilities

h*® Grg v did Nw h < an/ mat‘r[al () |'tal o‘irnml'tm‘nt S at 50y n®
o N T PR adn (i i
2007. & » r, th Gl ,-d|d rj‘t |r}9 rén, g ewn,ingTn, l ”llt/’
w Niehs mat'r[alg ring th‘L, rr'nt\;'ri‘d.

ooooooo

ooooboooooo

gooooooobooooboooboooon
oooooooonoao
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Managing Director’s Statement
ooooooo

PURCHASE, SALES OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

b ring th:s[x My, *nd*d 50 n* 2007, n‘[th:r th: C‘{nyaﬂ/ Ny
F iom Leididris : a ‘- o Sdeie 17 4
n < i»® widi®ris y reh&d yeyd n, < > Isnt dee riyis.

APPRECIATION

On 4 *half o h Bylrd, |, w d ||k' - X0 . m, %w‘o[a i *nd
gré tLt d# Y rshar hyd®s f‘r he |r3 e “nd 4l h Grl, ve
'mpl‘ ah N f‘r heir hard,  wking and didie® |‘n in edrr mg o™ h ir

d tl_\ and in aoh|; ing th Gl v® |4 »inde g 4l

B w5 o th: Batrd o

Silver Grant International Industries Limited
Gao Jian Min

Managing Director

g Kgng, 25 "v,t:m‘u *r 2007

oooooooooooooooo

oooooooooooooooboooon
ooooooooooooboooboooon
oooooooo

oo

oooooooooooooooboooon
ooooooooooooboooboooon
oooooooboooobooon

oooon
oooooboooooao
ooooo

oono

ooooooboooooooon
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Corporate Governance & Other Information
OJooooooon

CORPORATE GOVERNANCE
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Corporate Governance & Other Information
ooooooooog

DIRECTORS’ INTEREST IN SHARES

™ at 304 n¥ 2007, nyn® «f th‘ dl'r:ot‘s- “nd th: ehi*f *x%e d W

Scagm, @ : i @ % hdd a0 in Sra o @i
th Cymny n,nyn, “ I S 0 > hed n,inres ‘(sh‘(t s LI
in an/sharib nd‘rl/ingshari “nd d :Qt re o th: CyMs an/ v an/
v i %a‘o[at‘d [ ‘rat[‘rnvg hin th‘ mMning « Part XV of th:
>3 r|'t|'§. “ndy, " rw Ordindne® ("> 0") & rfeyd*d in th: r:gbt:r S
R R : . a G Sig s
& |r.d t_‘_" k- ‘f‘t ' th .C‘m, an)land r ‘ :tl‘n EJSZ;J t‘h Oa‘r
LY ‘&h.v( » .n‘tlfl .dt"tr. C‘mp n/a n(i th t"k >.<0.h ng= g @. ‘nt
t‘th- ’y"d‘l ?..d' f:.r '.Lg ri» r.rp ¢t|‘rn. ‘ Dlr'ot:p < -bt'(f
Coymny @ AW o th- d|'r-ot‘|s v th-[r_spl,,s) « ehildr=n, nd=r th-
ags > had L, ey orén o4 @ i | )& $s

g. 4.1", h.d 4 rlgr n, d n, rlg:ht (e el .f‘r th LW
d"“t-"l! rl'tl's w th' C..mpanj Ny 3n/ i 'lf‘ %a‘o[at'd oy ‘{at[‘m, v
héd *x<rem*d 3n/3 eh rightg ring th‘»\.‘ri“d.

ARRANGEMENTS TO PURCHASE SHARES OR DEBENTURES

Ne.im=d ring .h=y =ri & h* Cqmu®n an iom Leidifriw,
4 Nw,IM=@ 1NG N=y RS A RV R
, @ an arrangsme a5 hEdire : , @
a, r_t/_t"_ rj/' rreng ‘r: ntpt‘.naol th dir .t‘:?(?h qu.],a.n/t?
& |r- b =n ﬂjn/rr; mvj‘th aM Nt"‘z ‘f:h r?m‘,‘rle w- rit r
! th .C‘.m.v, .n/.‘r n‘/ ‘h ru‘d/ Q‘f’p‘{ t ,‘nd lth r.th d|r.ot‘u:
Ny th' ehi=f =x3e t\l’ Ny an/ - th'frspms' w ehildr=n, nd=r th'
3% f 17, hid “n righ  » iserl, iy hisde riis §f hf Cymy n,
w hdd *x*remd 3n/g eh righ,.

ooooooo

oobooooooboooOooOooooooo
ooooooooooooooobooooo
oooooooooooooO0oobooon
ooboomoXvooooooooobooooo
000000000 0OO0O0ODoO0OOss2000
ooooooooooooboooboooon
ooboooobooboooooooooooo
oooooooooooooooboooon
ooooooooooooboooboooon
ooboooobooboooooooooooo
ooooooooobobao

oooooooooon

ooboooobooboooooooooooo
oooooooooooooooboooon
ooooooooooooboooboooon
ooboooobooboooooooooooo
oooooooobooooooobooooDo
ooooooooooooooooonon
oo
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Corporate Governance & Other Information
ooooooooog

SUBSTANTIAL SHAREHOLDERS oooo

QatdOL) n:2007,v\a‘b‘p-‘h:rthanad[r:otq‘rohl"f‘xipt\[“J 0000000000000 0O0D000DO

th: C,.mpan/, h? ing |'nt=r'§t iN 5% o Mey* .Jth‘ig fdehdrs e%, |'tal 000000sse000000000000

Jm‘Cmm%/§r%{&dthr%ﬂ%r;[ﬁdpb‘ﬁhb/m= 0000000000000 00000D0

C‘m\;an}“ nd‘r’:nt[‘ndde"QA AL RPN 000000000005% 0000000
oooo

V16 bl iwe inwhars 4ng, nd‘rl/mgshari < th; C‘mpan/ S at 0000000000000 0O0D000DO

30y n*2007. 000000000
Percentage of
Name of the issued
substantial Number of Underlying Total  share capital
shareholder Capacity ordinary shares shares interests 000000
gooooo oo gooo gooo ooog ooood
>l 4 Gran Bincfieid] 5 nr ™4 770,022 — 1™ 770,022 7.9%%
n,rnd iqndl ooooano (Note 1)
ngdinge |m|t'd ooooo
Chind Cindd ae® n s of eyl 416,9%*,000 —  416,9* 000 22.9%
anag=m=nt ey wo iy (Note 2)
v v i oooooooo oooog
oooooooooo
Ciyigrin v ne. 25,250,0008hr™ & 45,171,000 12415,55® 141, @ 556 10.00%
int=r§. < o‘ntr,JI:d (Note 3)
!{p{al}{l, ooooo
1o 1, D00shars &
%ury *d I*nding
4g*n and
157913,55%

¢ nd¥rl ingshdrs &
|‘nt=r§.EI < o‘ntr‘JI:d
i W iW

25,250,0000 0000
oooooo
199%1,0000 0000
ooooo
15 915,55%0 0 0 0
000000000
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Corporate Governance & Other Information
O0Do0bOOoDbOood

SUBSTANTIAL SHAREHOLDERS (Continued)

Notes:
1. s G Ji®n indnd (i i¥nni, Y ‘h %, hwm ¢ d|'r‘ot‘b « th:
..m\aan/, “deh h¥ @ 50% |'nt=r‘,st in i *r Grant nt‘rnatl'.mal ngdings
|'m|'t‘d LN 3t 30 n*®2007.
: inc ®m @ S rae ineshdra : "
2. hfjldf‘jlwh?nag D, d;r k-d\)P an :f-th- in, rsfsa|r?sh rs th Cymy n/
u/C in® Cin Lptv nég=m ntc‘m‘r {0
Total interest in shares
oooooao
Name of Name of Percentage
controlled corporation controlling shareholder of control Direct interest  Indirect interest
ooooooo oooooo ooooo oooo oooo
Wl K‘nt nt=rn3t|"pal Chin® Cind® m‘t 100% — 4 1G,Q4,OOO
N '_\tm‘nt Coqmy 3n/ im[t‘d anag‘m‘nt Cyv ‘ratl}p
gooooooooo oMoooooooo
Catl'o |'m|'t:d Wel K‘nt nt:rnatl}mal 100% 416,9* 000 —
asmé san  imi &
n »mn, Cymy n, imi d
0oopooooooao
o réorad i | i nedin hewrineis d| @
3. hs reprs n» th i r», in ey rtl"l Nw™in th prineiy 41 dmgy n, «
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Consolidated Balance Sheet
OO0000od

As at 30 June 2007
ooooooooono

ASSETS oo
Non-current assets ooooo
r\])mnpr‘p'ms ugooo
Prw'rt/plan and |\,m:nt 0ooooooo
G 1l 00
N fres in Yeewid S oooooo
nt‘ritsmaqnlo‘nrqld'mt/ 00000000
AMg N g'fr‘.mia‘ola ooooooo
>r e rid findne‘s Lgrus 0ooooooon
%il¥, 15-fy91* in stm-nfs oooooo
Oth:r %:t ooon
Current assets oooao
\'n‘{mato' 00 —00
‘ok‘Jpr‘p'rim oooo
N, in de rewsd 4. ooooog
%135 fy 31 in S ména 000000
wgld- fq rdding i \tm nt’ oooooo
rid* réedi 4l oooo
w‘"'t’ v\.r'\. 'ntgand oooooooao
hrr'o'\la‘I\ ooooo
Ammnt;g'fr‘mia‘ola ooooooo

Ammntg'fr‘majqnl oooooooo
Q‘nr‘JId-nl oooo
sm 'd';ank@£lanos oooooo
Bank,%1aned and eduh 0000000

ogooooooon

qo:fs o%aifi*d & held fy=dl?

TOTAL ASSETS oooao

Unaudited "N d|'t=d

oooo 000

At 30 41

June 2007 D=-¢mu %1 2006
000000 “000000
00000 0000000

Notes HK$’'000 HK$'000
oo 000 0ooo
11 2,192,279 2,1% Qg
12 135,368 142,612
33,525 55,525

1,258,969 1,540,125

36,758 52,07

— 210,000

14,844 Fhoy

190,187 o075

2,056 2,742

3,863,986 4 0e0% g

176 172
236,570 2574 q

116,082 199 1

141,718 1,714

61,477 15,192

13 12,444 4,205
159,853 24,576

817,149 569’22

186,863 250,902

26,882 552,471

455,274 77 W

2,214,488 2,7199% 5

_ o 190

2,214,488 2°0v,025

6,078,474 66" 520
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Consolidated Balance Sheet

agoooood
As at 30 June 2007
ooooooooono

Unaudited "N d|'t=d
gooo ood
At 30 31

June 2007 D:o:mb‘rZOOG
goooooo gooooo
goodoQ0o Doooooo

Notes HK$’000 HK$'000
oo ooo oon
EQUITY oo
Capital and reserves ooooo
>hars ey i 3 00 14 364,142 560,12
SIS 00 4,386,179 4 2264 o
re
A hydis 0ooOoD000
t/ At t t t
¢4 /h Cymi®n, &y 0ooo 4,750,321 4 s 6t
|n‘r|t/ in 'r\? gooooo 18,435 10,201
Total equity 0ooo 4,768,756 4 606,92
LIABILITIES go
Non-current liabilities oooon
B‘rr inge oo 16 5,175 5,750
c,,n ) m- .3 0oooo 385,686 402,112
D'f rr'd a>< I uI|I RS oooooao 18 251,391 257,65%
642,252 065,501
Current liabilities oooo
rdd=, @ &8 oood 15 57,106 'ﬂ,7ﬁ
Aogﬂr 'dchargsrnald'p‘pt; oooooooooao
and Whiryd 413 000D0D 262,059 2115
amg e g ¢ 3 dmer® S 0ooooooo 301,661 552,16
oeq ai;f‘{mtinac;'m'n 5 ooooooooood
hoding eqmy dn a;har'ﬁqd r oooogo 4,270 5,072
wn frqm dsh@rhyd*r oooo — 220,000
B‘,rr\;p inge oo 16 1,150 001,150
xR i .,a/aw oooo 41,220 203
667,466 1,598,117
Total liabilities 0000 1,309,718 2,261,61¢
TOTAL EQUITY AND LIABILITIES goooooo 6,078,474 66v520
Net current assets gooog 1,547,022 1,211, D6
Total assets less current liabilities ooooooooo 5,411,008 5,272,405
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Consolidated Statement of Changes in Equity
Oo0ooooodo

For the six months ended 30 June 2007 (Unaudited)
oooooooooooooooooonoonn

Attributable to equity holders of the Company

0ooooooooooo
Convertible Asset  Capital
notes equity revaluation redemption Minority
Share Share  reserve  reserve  reserve Other  Translation Accumulated interests Total

capital  premium 00000 0o OO0 reserves  reserve profits Total 000D equity
00 0000 0000 QOO0 0DODO ODOD  DODO OOdC 0o 00 0000
HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS$'000  HKS'000  HK§'000  HK$'000  HKS'000

00g 00o 00o gong goo goo ooag non ooog 000 000
uoyu uoyu uoyu uoy uobu ol ol uut uut uoyu uoyu

41 ir/zom 0200701010 B4l 2177287 - U 1309 605 142560 1867201 4590641 16261 4606902
@im‘nrftlitm,f 0oooonooo

[¥hyd yry ‘rt\"s il - - - 188 - - - -1 - 18
N Y in.,a\'['s 0ooooooo - - - - - - 188 - 188 - 18m
Bmswfﬂ‘t\“w 0ooooo

AR yed i ')Im:nt 0ooo - - - - - 10884 - - lgsu — logom
\:l ineg* regnnid d\‘r‘ctlj in‘& ‘FU gooooooooooo - - - 188 — 10884 12803 - 1349 - 1840
Pr‘j\t iy 1h=v,=n“d 0ooo - - - - - - - 163640 163640 2114 16581

\3\ regnvidinegnt dnd iy 000000000000

Iy iy - - - 188 —l8BM 12B3 163640 287130 214 289304
Pig 2006 fvl o ignd 0200600000 - - - - - - — (127450)  (127.450) — (121450)
4,40 1 2007 020070 40 400 B 20T — 6 BN 109419 155363 190331 47503 18435 4768756
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Consolidated Statement of Changes in Equity

ooooo0ooOooao
For the six months ended 30 June 2007 (Unaudited)
oooooooooooooooooonoon

4k Ii‘ll: t‘:ﬁ“ y Nd:b‘fth:wﬂyan/

gooooooooooo

) Tl S Cayidl

Ve K | ridm \’I
. W L .
i i N AR AT Oth'r
o‘wt‘\ yrmim 00000 00 10 A8
00 0000 O0OO00 0000 D000 OOoo00
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000

gong ] [ gong goo gog gog
udu udu udu udu uuy uuy

i iy e
AL ! ;
e v)r‘f\f; \ |
oooo  oooo ot
HKS'000  HKS'000  HKS'000

non ooog 000
uut uut uoyu

\ﬂ{.\t/

H q
il
y

10 o0od

HKS'000  HKS'000

nnn ooo
uud SRR

| i i[/ 2006 0200601010 PR TRRE TR TR R N2 B PY 0 Xet e e see e
G‘m‘nrfﬂ‘t\’,ﬂ‘f oooooo

i g5 00000 - - -0 - - - - e -1
firig Il dving g gooooooo

J PR

Ef gy gty liny 0000000 - - - - - - i - )
N 8 viis 00000000 - - - - - L - 5 - 5
S e e 1 1

. wre f | . — — — ] — — — —
|, T s d dir 11\/ g i gooooooooooo 1,15 3,951 08 108
g nooo - - - - - - X N1 I PP
i Fagnwd inegn ind gooooooooooo

BRIy iy - - - - s e
w Fyaniry, g e gooooooooo

i g iy 560 12500 - - - - - — TR0 — 100
it * S 0ooooo - (14) - - - - - - (1) - (14)
PRI WL LN 000000000000

W) il g 000 20579 (10079) - - - - - 25706 — 25706
Pig 2005 fiv] o ignd 0200500000 - - - - - - — 0t (10t — (0t
q&b\'lmﬁddit\',n‘\;uw goooooooooooooo

mt‘r_\t indy ‘md\ir/ - - - - - _

Bodsr sods)

4, ) 0 206 0 20060 40 A0 &4 amds s w1 05

e et g

sefi 4 aer

24 | > ‘rGrant nt‘rnat[‘nal nd str\",\ |'m|'t=d loooooDOoDO0DO0OD



Condensed Consolidated Cash Flow Statement
Oo0o0ooogooodn

For the six months ended 30 June 2007 (Unaudited)
oooooooooooooooooonoonn

Six months ended 30 June
gooooobooooo

2007 2006
ooogd ooood
HK$’000 HK$'000
ooo oon
N: esh g:n:ratadfrqn goooooogoao
w =rat|'ng aot\l' |'t|"§ 374,492 100, 5
\‘ edh g‘n:rat‘d from in f\tmg 0oo0ooooooo
5ot\|' LS 303,812 o 077
\°, edh(s*d in) g‘n:rat:d frogm 0000ooD0Oo
in®neing aot\l' |'t|"§ oooooo (948,025) 465
N:t'ghand.§ha“\l.al:nt goooooooood
My Smén, (269,721) 202475
C&h nd e%h # \I'al:ntatth: gooooooooao
b Sginning th: ! 724,995 262,290
C&h ond esh = [ 9*n @ h* goooooogoao
. Dot 4
ind of ¥y iyl 455,274 &7
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Notes to the Consolidated Financial Statements
Oo0o0ogooodo

For the six months ended 30 June 2007
ooooooooooooooonn

26



Notes to the Consolidated Financial Statements

ooooo0ooOooao
For the six months ended 30 June 2007
ooooooooooooooon

2. PRINCIPAL ACCOUNTING POLICIES (continued) 2. voooooooo
: , Sap ay,0°d he ing A& a
h.GrL?.\a'h_%.n‘ rl/,”“?ltt] .f{'lv\tlng“ LK?:’tht ooooooooooooooooo
h? *L=n e =dy tar‘n\/-t‘ﬁ..t\l = gooooboobbooonoo
> d el - 1 i
4 25(,:,\’d> B‘rr\p |ngC"t 0000g2s0 oood
oooon
TR Oy =ritmg ’:gm=nfs1 oooooo oooo!
" 0D0O0Y0
- >H a - Shar=
n( _C)\H f 72— Grguy ndrigr/hr oboooooono oooooo
" ra'maot[‘rpz 000000 0DD0020
—o0oono goo®
wf( _C)-\ 12 ”{ i0F Coqnedmign Arr“ng‘m‘ntgé 0oooooooo 0oooono
" nooooo 0o
— 000120
! Eff:ot\l' iy onp Ay frigd b‘gl’nnl’ng‘n‘{aft‘rﬂa@ 3r/ 200% ' 0000000000000000
oooooo
2 Eff:ot\l' iy onp 8y frigd b‘gl’nnl’ng‘p‘raft‘m “reh 2007. 2 0000000000000000
V oooooo
s Eff:ot\l' iy onp Ay frigd b‘gl’nnl’ng‘n‘{aft‘rﬂa@ 3r/ 200 : 0000000000000000
oooooo
he Bydrd an jeiy® 3d h3 0% 3y lied i of N3 \E af N D0000000000000000
w hd :n‘mat=rial [mpaot ‘mth‘r'} > “nd f|'n3no|'al‘;'|'tf:.n 0000000000000 D000D
+ ¥ Greg v 0ooo0oo
3. TURNOVER AND SEGMENT INFORMATION 3. oopoooooo
L rn‘:rsanal/;=d3af{lws__ 000000000

Six months ended 30 June
goooooooooao

2007 2006
0oooo Do0oo
HK$'000 HK$000
0oo ooo

Prygiice frqm h‘ld—f‘r—tradmg 00000000
in & mén 00 5,842 40s51%

nt‘ri ineyn* frym |'nt=rint 0oooooo

in dm rdesd dm? uiafulls 13,964 46507
Prop ér, mandgimen {33 inegn®  D0DDDDOD 52,219 45562
0 8l ineqn’ 0ooo 31,671 BT
S fure ris o000 15,777 —
119,473 524, 2%
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Notes to the Consolidated Financial Statements

ooooo0ooOooao
For the six months ended 30 June 2007
ooooooooooooooonn

3. TURNOVER AND SEGMENT INFORMATION (continued)

(i) Business segments

h® Grg y ® yGonim*d mt‘f\[ : ‘ﬁrat[ng di siye.

dbtria:d ia:t;‘@ sinwm, in f\tm:nts-,sali wirw ‘rt[f\,

e :rt/ [*%ing 4nd yre :rt/ manag:m:nt. hs*
ta i A5 RS A - : ,

w réing di sigs 4r th 1S o), hieh th Grg ¥

: ‘o rimar siamen i a;

rfy W I urimr sfgmén, infoqm R

AT : e Srandrh lel b eind
A-n n‘ |/99 ‘g‘th Gl py My ST ndre Itsn/g sinw
sn'gm'ntsb&f{lw -

3. ooooooooooo

g0 oooo

ooboooooooooooo
oobooooooOoOoOoOoon
voboooooOoOoOoOoOoonb
ooboooooooooooo
oooon

ooooooooooooon
oooooboo

Six months ended 30 June 2007

gooooooooooooooo
Distressed
assets Sales of Property Property
business Investments  properties leasing management Consolidated
gooooo 0o oooo oooo oooo 0o
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
goo ooo ooo ooo goo goo

Turnover ooo 13,964 5,842 15,777 31,671 52,219 119,473
Results 00

Segment results gooo 13,924 (2,173) 6,875 17,389 7,658 43,673
Interest income 0ooo 50,614
Surplus on revaluation ooooooo

of leasehold properties 00 3,437
Decrease in fair value of oooooooo

investment properties 00 — — — (3,630) — (3,630)
Loss on disposal of oooooo

investment properties 00 - - - (1,728) - (1,728)
Gain on convertible note oooooooao

at fair value through gooooo

profit or loss ooooo 16,427
Fair value change of goooooo

structured finance goooo

securities (8,331)
Unallocated corporate oooooooo

expenses (9,193
Finance costs oooo (23,395)
Gain on disposal of oooooo

available-for-sale 0ooao

investments 26,518
Share of results of oooooooao

associates 63,237
Share of result of oooooooo

a jointly 0ooo

controlled entity 4,670
Profit before taxation opooo 162,299
Taxation 00 3,515
Profit for the period oooo 165,814
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5. FINANCE COSTS

nt‘rint W1 44Nk iy inge

2007 2000
oooon ooooo
HK$’000 HK$°000
ooo ooo
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7. TAXATION

2007 2006
00000 ooooo
HK$’000 HK$'000
ooo ooo
h* ehrg® egmyres. ooooooon

P CEnirras negn® 3 0ooooooo 2,733 500
D"’f;rr‘d axatl".n (Note 18) 0o0ooo0ooisd (6,248) 47554

axatf‘natrﬂg tablc - oooo0o0O00000
nE Cympan ande isididri 00 (3,515) 44,055

\wé e diw fy agg Kng “r‘ﬂt" tax h& 4 *%n yryy id*d in th‘
() rr:nt w Srigd *nd th: WY sy rigd & th:r‘ ® Ny S, |*
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8. PROFIT FOR THE PERIOD 8. ooon
2007 2000
oooon ooooo
HK$’000 HK$°000
ooo ooo
Profit for the period has been ooooooog
arrived at after charging:
'y dit‘s-’ rfm n:rati‘n 00000 900 1,200
D‘yr'uia i 0o 3,800 3,853
Puﬁéw‘ra'v‘vw:ft/ u
pln, @nd 5 fymen ooooo 2 2
, Sy %im 4nd main_*nene®f nd 00o00oO0ooooo
" Sy fmd r‘latl'ng t‘th: Grig 4% 000000000
in i-tm:n Wl ST isin th: P C oo 686 e
Oy *r ing ECRON ey =.;' 0000000000
« ¥nd @nd §; ildings 00 1,657 1,79
’tiff e, ing ding dirfe y»' 00000000000
i nrd iy And heré irémén DO000001,%% 00000
i e o wf$1,%7,000 DO00O0D0001427,000000
(ZOOQ. LE${,427,OOO) 29,213 260,260
>hars of 9 «f @o‘o[at‘ (ng dd D0O000O0D0DOOOOOD
iNSh3rs of 1 s o dmoei® ¥) ooooDDo000o0 3,727 2,2%
’h3r=‘jax‘faj'{ntl ey.ryl'd  00000000000D
n.i (mgld‘dl'nshar:‘g‘r'glts ooooooooooo
i HntI/ l‘.ntr.JI'd 'ntlt/) ooooo 989 1,570
And after crediting: 0oo0ooo
Jindlinegni, nd¥r w®rfing *&S 00000000 OOODO
138 1y Gynes f wk$H0,000 00@0,000000000000
(2006. «K$1,501,000) 1,501,0000 OO 30,751 32,500

nfrim %y 2007 D000 OD0O00 |33
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9. EARNINGS PER SHARE

h® edle |4 NEY o th: i %ie *nd dj] t‘d “Arninge y frwhdrs

: a S oodindr & : : an
ttrletjl t‘th wdin M |Uh.Jdb.jth Cymny n, s

L& 9 th: flp ing data_.

oooo

ocoooooooooooobooooo
ooooOoooOoobobooooboo

oo

Six months ended 30 June
gooooooooon

2007 2000
oooon ooooo
HK$’000 HK$'000
ooo ooo
Earnings: oono
Eorninge fo ¥y 1y o 4 ie oooooooooon
“rninge y Srehdrs Vr.gﬂ fo ooooooooooao
Lh' v Srigd attrlg ta';l' ooooooo
aA N hyd*s ‘f h= C‘mpan ) 163,640 532,600
Eff-o VAl i Fygindishdrs oooooooooo
mrsv,a'ot‘fo‘n'rml-ns ooooooon
—gam‘nc‘n'rul- '3tf3|r —0000o0ooooo
B s hru. ghurafiy v e 000000000 (16,427) (354 12)
— finanes! w — 0000 3,116 7512
— d=f*rr=d tax —Q0oono — (557)
Earmng.f,;h- nefyfdl fd 00000000000
“arninge ‘rshar' 0oog 150,329 504,465
Number of shares
ooon
2007 2000
oooon ooooo
In thousand
o
Number of shares: oooon
Weigh *d @ *rdg*p mi *r o 00000000000
har\f‘r h' s o o Sie 00000000
Saninge v,'rshar' 1,820,710 1,752,240
Effe ¥ dl [ fpgin @ gdindr 00000000000
*hrs fr‘m
— oy Frlling s —0ooooo 138,813 22460
—whdrs v, v — 000 — 16,351
Weigh °d @ *rdg= p mi °r ooooooooood
shar\f‘rhgrv,' vl 00000000
-armng;\.-rshar) 1,959,523 2,051,051
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For the six months ended 30 June 2007
ooooooooooooooonn

12.  PROPERTY, PLANT AND EQUIPMENT

h® Gry v did Nw mak* 3n/s|’gr1|'f|'oant 3& i) W dmy +°
-~ an and & iwmé ing he i
v irw rt/"'lnt ”dqu iy m ntg rlngth 0 “rigd.

h® Gry 4% [*&*hyJd 19nd @nd j ildinge el¥mifi*d & 1y ‘rU,
\;Ii‘nt “nd ﬁf i m:nM s fair: ¢ “d 'u/ Vigem apyrimdl &
Cym Iting |'m|'t=d ind a-fle? [ :/‘b |'m|'t=d, firme o

ind :nd:nt Wi Sr, 8 s g 4 g n mark‘t W . at 50

t
J n®2007. h* n:tg s W sl 3t|'{1 o F&hydyre :rt[i
i ' &, rexime < : ' :

m? ntlng t:‘,ﬂ.r“;(lm4t |/ -_§$5;2:’0,‘0(?0., ), hl-!h th &_ r:bl‘a
{ WE‘NT} l[ I SED 57,000 & er d|t dt‘th cq:{uf \ d
mo“{n'st N m n, LM ) J ehdrg=d R
th' Q‘rb{[dat-d |‘no‘|m-_stat'm'nt “nd th- rEméiningm iyl & «f
& roimd © < ET ianl (i d
v rime, I/ nf31075,000 Ser d|t dt‘th LY ik tl ny

r'§=( -,

. AL th‘ d:ﬁo[t Wt s

13. TRADE RECEIVABLES

: , @ an @ Sdgt oridi oy a '
ha ‘Grl,,a HW, n‘\ rg- or-dlgpan“,d:fa:so-d]st:?
N d'@st‘m'b. h* fyly ing & @ dg=d 4n I/sm w | d=

rfefi 4, 1% @ he,ddne*enh dd =
VR T e T

0 350 cy afsfilsls

5T, 4B 00000000
B

Q ¥ s DO0O0D

12.

13.

oooooooo

ocoooooooooooobooooo
ooooooobooo

00D000D000000D000O
00000000000000000
00000000000000000
00D000D000000D000O
00000000000000000
OD0D0DO0D0D0000000D
5,2¢0,0000 0 00000000
s4457000000000000000
00000000000000000
0Doo0oD1s00000000
0000000

ugooa
oooooooooooooooo

ocoooooooooooobooooo
oo

30 June 31, “e*my °r
2007 2006
ooooo ooooo
00000 O0ODODODOO0OO
HK$’000 HK$'000
0o0oo oono
3,130 1,002
1,109 1,291
8,205 Y62
12,444 5,205
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14.  SHARE CAPITAL

Number of shares Nominal value
oooo ooao
2007 2006 2007 2000

godoobo Oooobob oOoooob oooobooo
In thousand In thousand HK$’'000 HK$'000

oo oo ooo ooo 02000
2[$0.20 “deh oooao
Authorized:
ooooo

nd of h¥y Frigd oo 4,000,000 4,000,000 800,000 00,000
Issued and fully paid: poooooooo
a, h#iiginning f h¥yirigd 000 1,820,710  1,6*%,710 364,142 557,742
Cwy “Sig) o o4 :rtm‘ nf ooooooo

(note a) 00 0al - 100,000 — 20,000
Exren® ofshars v, v (noteb) 0D DO ODOO00ObO — 52,000 — 6400
4, ,hiind of h¥y frigd 000 1,820,710 1420,710 364,142 46,12

(%) On21  3eh 2008, h* Cyme®n, rfef fd A ngiet
oy Sy frym Catic |'m|'t=d *x*reming th: rl'ght R
LR :rt th: LR ‘rtl’ul; n\‘ in th: wrineiy @ dmg, n, =
={$220,000,000 |'nt‘ 100,000,000 sh4rw, rﬁ‘r's:nt[ng
%yr‘